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1. Invests

5. Returns to
investors

4(b). Benchmark returns from
Shari’a compliant assets portfolio

Sharia Compliant
Asset Portfolio

2. Wakala
agreement to
acquire Sharia
compliant assets

3. Purchase Undertaking to
acquire Portfolio from the
asset manager / Issuer on
maturity

4(a). Creation and

trading of Shari’a

compliant assets
portfolio
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